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AOKYMEHT CO KNYYHN NHOOPMALLIUN
OBOj OKYMEHT COAPXKM KAYUYHU MHPOPMALMM 3a OCUTYpUTEIEH MPOU3BOZ 3a OCUTYpYyBatbe Ha XXMBOTOT BO BPCKa CO y/Ae/nTe BO MHBECTULMCKMTE GPOHAO0BU KOra OCUIyPEeHUKOT ro npesema
MNHBECTULIMCKMOT PU3MK M MMa 3a LieN 4a B MOMOTHe Npu pa3brpareTo Ha NpUpoAata, pyusmnumTe, TPOLLOLMUTE, MOXHUTE A0BVBKM 1 3arybu o4 OBOj MPOW3BOA M 4a B MNOMOTHE Aa ro CMopeAunTe Co
Apyrv npoussoaun. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK Nnoaaroun

1.1 Ha3uB Ha ocuryputenHuot npoaykr - TBOJ KPO JIAJ® UHBECT ocurypysatbe cO Bp3yBah-e 3a LieHaTa Ha yenunTe Ha OTBOPeHNOT nHBectnumckn ¢oHs Kb UHBect - 3nateH co
naeHtTndukaumckn 6poj 9120000000157 ynpasysaH oa Kb MHBECT A/, Ckonje;
1.2 ApywTBO 3a ocurypyBake Ha XxuBoTot: Kpoauna Ocurypysame - Xusot A} Ckonje, yn.XXKenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTepHeT cTpaHuua: www.cro.mk, TeneboHm
+389 23215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);
1.3 HapnexxeH opraH 3a cynepBusuja: AreHLuja 3a CyrepBu3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata Jflasap Mon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuua
www.aso.mk, TenepoH 02 3254 050
1.4 laTym Ha axxypupate Ha aokymeHToT: 14.04.2026 rogunHa.

2. Koun ce knyuHuUTe KapaKTepPUCTUKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JTIAJ® (OcurypyBatbe) € MHBECTULIMCKO OCUTYpyBakbe Ha XXMBOTOT Kaj koe [loroBapayoT ro CHOCK pU3MKOT OZ BIOXYBaHETO Kaje LITO npemujaTa e nogeneHa Ha: (1) Mpemuja 3a
ocurypyBatbe Ha XXMBOTOT - jel HAMEHET 3a OCUTYPUTENHO NMOKPUTME BO Cly4aj Ha CMPT 1 JOXWMBYBake, (2) MNpemMuja 3a BNOXKYyBatbe, AeN Of NpemMujaTa Koj € HaMeHeT 3a KynyBae yAe/n BO GOHA,
COO/BETHO Ha NPeoCcTaHaTUOT Aen og BpyTo-npemujaTta 3a OCUTYPUTENHOTO MOKPUTUE, FO COUMHYBA MHBECTULIMOHMOT AeN Ha NpemujaTa, a ce KOPUCTY 3a BP3yBake Ha LieHaTa Ha yenoT Ha
MHBecTnumcknoT GOHA, HaBedeH BO noancata 3a ocurypysarbe. COOZHOCOT Ha Ae/I0T Ha NpemwujaTa HaMeHEeT 3a OCUTYPUTENTHOTO NMOKPUTHE BO C/lyYaj Ha CMPT U OXMBYBake N NpeMujaTta 3a
BJIOXYBatbe e Ball n3bop v Moxe Aa nsHecya 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oa BMCMHaTa Ha ynaTeHaTa bpyTo-npemMuja. lNpemujaTa 3a ocurypyBare ce
nnaka eHOKpPaTHO UK noBeKekpaTHO 1 (3) TpoLLOLWM 3a CNPOBeAyBatkbe Ha OCUTypyBareTO. TpaereTo Ha OCUTypyBaHeTo Moxe Aa 6uge og 1 ao 30 roguHw.
Co npemujaTa 3a BNOXYBake Ce KyrnyBaaT yean BO OTBOPEHWOT nHBecTMLmMckn doHA KB MiHBecT — 3nateH. BpojoT Ha yaenn Koj ce KynyBa BO MHBECTULIMCKMOT GOHJ BO MMe Ha [loroBapayoT 3aBuUCK
0/ LieHaTa Ha yAennTe Ha AaTyMOT Ha KynyBatbeTo. LleHaTta Ha yaennTe Ha MHBECTULNCKMOT GOHZ Ce yTBpAyBa BO cornacHocT co MpaBunata Ha paboTtere 1 MpocnekToT Ha poHAOT. Bo npocnekToT Ha
$OHAOT ce HaofaaT AeTasHu MHGOPMALIMK 3a MHBECTULIMCKNOT GOHA U KNYUYHUTE Liean 3a BOXKYBatbe Ha poHAOT. BpeaHoCTa Ha pedepeHTHMOT 6poj yaenn He e 3arapaHTUpPaHa NPU UCTEKOT Ha
OCUrypyBaHeTo, MpU OTKYMN U NPU HacTaHyBatbe Ha PM3UKOT cMpT. Co 3rosieMyBatbe Ha LieHaTa Ha yAeanTe Ha MHBECTULIMCKUOT GOHZ, ce 3ronemyBa U BpeAHOCTa Ha pedepeHTHUOT 6poj yaenv
BJIOXEH BO VMe Ha [loroBapayoT, CO HamaslyBake Ha LieHaTa Ha yAennTe Ha MHBECTULIMCKMOT GOHJ, ce HamasyBa U BpeaHOCTa Ha pepepeHTHMOT 6poj Ha yaenn BAOXKeH BO UMe Ha [loroBapayor.
MoBpaToOT O4HOCHO UCMAaTaTa Ha OCUTypPyBaHETO 3aBUCKU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaAoMecToLMTe U TPOLIOLWTE Ha NPOWU3BOAOT. 3a APYrv AeTanw, BUAeTe ja cekumjata
Bupete cBecHu 3a cnegHute pusnum, Aenot Koun ce pusnuymre n ouekyBamarta of NpousBoaoT U genoT OcTaHaTv penieBaHTHU uH$opmaumun.
Bo cnyuaj Ha cMpT ce Ucnnaka ocurypeHaTta Cyma 3a Clyyaj Ha CMpPT 04 601ecT Win Hesroga HaBejeHa BO MOAMcaTa, U BPeAHOCTa Ha UHBECTULMCKOTO NopTdOAMO MO LieHaTa Ha yAenuTe Ha
MHBECTULIMCKMOT GOHZ Ha NeTTMOT paboTeH AeH 04 AeHOT Ha NojAHecyBake Ha bapabeTo 3a HagoMecT Ha wTeTa. Bo cayuaj Ha AoXKuBYBatbe ce UcnaKka BpeAHOCTa Ha MHBECTULMCKOTO NOpTHOInO
no LieHaTa Ha yAiennTe Ha MHBECTULIMCKMOT GOHZ Ha MOCNEAHVOT JeH Ha BaXKHOCT Ha OCUIypyBareTO U OcurypeHaTta Cyma 3a J0XnBYyBake HaBejeHa BO noancata. BpegHocra Ha pedepeHTHMOT 6poj
Ha yAenvTe Ha ojpefeH AaTyM e ejHakoB Ha pedpepeHTHNOT 6poj Ha yAenn NOMHOXEH CO LieHaTa Ha yaennte Ha POHAOT Ha Toj AaTyMm.
OcurypuTenoT pesoBHO FOANLLHO Ke AocTaByBa A0 JoroBapadoT n OCcurypeHUKOT roAuLleH U3BeLLTaj 3a CKIyYEHWNOT AOrOBOP 3a OCUrypyBare Ha XMBOTOT BO BPCKa CO YAENNTE BO MHBECTULMCKUTE
doHA0BM HajaoLHa Bo pok og 30 feHa of 3aBpLUyBaHETO Ha Ae/oBHaTa rognHa.
2.2 Llenn n HauMH Ha ocTBapyBatbe Ha TUe uenm
2.2.1 VinBectnumckaTa Len Ha POHAOT e 3roneMyBatbe Ha BpeAHOCTa Ha MMOTOT (MOpPacT Ha KanuTanoT), OAHOCHO NOPAaCT Ha LieHaTa Ha YA enoT, I1ejaHo Ha AOAT POK NPUTOa MOUNTYBajKV 1
orpaHuuyBaraTa BO BJIOXYyBaaTa, Kako U noTpebute 3a MMKBUAHOCT N CUFYPHOCT Ha BAOXeHWTe cpeacTBa. POHAOT UMa 3a Len ga obe3besn 3alwTuTa 04 AeBanBauuja, MHGnauuja uav aedrauvja
npeKy BAOXyBahe BO COMCTBEHNYKM XapTUK OJ, BPEAHOCT Ha 13/aBayn BO CErMEHTOT Ha MPOW3BOACTBO Ha MHBECTULMCKA U UHAYCTPUCKN MeTaau A UHAMPEKTHO Npeky nHBecTuparbe Bo ETO
$OHAOBM KO UMaAT CIMYHa MHBECTULMCKa cTpaTermja.Cekoj NoTeHLMjaleH MHBECTUTOP MpeJ NOYETOKOT Ha BJIOXYBaHETO € NOTPeBHO Aa ' AeprHMpa CBOUTE UHANBUAYANHU GUHAHCUCKK Leaw, Aa
ro ouleHn NpudaTIMBMOT CTEMEH Ha PU3MK Ha KOj MOXe Ja buge nsnoxeH, Aa ro edrHrpa BPeMeHCKMOT XOPU3OHT Ha BIOXKYBaHETO W, Ha KPajoT, Aa ja OApesun BUCKHATa Ha MPUHOCOT LUTO caka Aa ja
oCTBapv BO WAHWHA. VIMajKkv ro npeaBwz GakToT geka He MOCTOW BAOXKYBate KOe MCTOBPEMEHO MM MOCTUTHYBa C1TE MOCTaBeHU Liew, NoTpe6GHO e Cekoj NoTeHumjaneH MHBeCTUTOP Aa ro usbepe oHoj
$oH4 koj HajMHOTy oAroBapa BO Nor/ie Ha noctaBeHuTte Lenn.Oanykata 3a BOXyBatbe ja OHecyBa NCKyceH 1 npodecmoHaneH Tm Ha ®oHgoT Kb VHBecT — 3naTeH BP3 OCHOBa Ha yHAaMeHTanHU 1
TEXHUUKW aHaNU3W, Kako 1 NPOLIEHKa Ha AHWUTE MPUXOAM U NaPUYHM TEKOBW Ha oAbpaHuTe dupmu. Mpeky HBeCTULMCKaTa cTpaTervja ce eduHnpaaT OCHOBHUTE GUHAHCUCKU UHCTPYMEHTU BO KOU
ce BNIOXYBaaT cpeAcTBaTa Ha POHAOT M HAUMHOT Ha KOj Ke ce ocTBapaT HEroBWTE AOTOPOYHU Liean. baaropogHute Metanu v HUBHaTa ynoTpebHa BpegHOCT Kako UHAYCTPUCKN CTOKMU MMaaT
CNOCcoBHOCT Aa ja 3aAp>KaT peasHaTa BPeAHOCT, OAHOCHO JIECHO TV ancopbupaaTt NPOMEeHVTe BO OMWTOTO HMBO Ha LIeHV 1 TPOLLOLIMTE 3a MPOU3BOACTBO, M MOXaT Aa obe3besat 3awWTnTa Ha
BJIOXYBatbaTa NOCeB6HO BO YCNIOBY Ha 3rofeMeHa eKOHOMCKa Hen3BeCHOCT. BaioxyBarbeTo Bo KOMMaHWUKM Kou NpounseeayBaaT 61aropogHy MeTanu camo no cebe He noapasbupa BAOXyBake BO
61aroposHV MeTanu, OAHOCHO VHBECTULIMCKO 31aTO U/VN HeroBu CyporaTi. [naBeH HeA0CTaTOK Ha AUPEKTHOTO BIOXYBatkbe BO akLi Ha NPOV3BOAUTENNTE e HeMake nepdekTHa kopenauuja Ha
LieHaTa Ha akuujaTa Ha U34aBayoT, Of eAHa CTpaHa, co bep3aHcknTe LieHV Ha BaaropogHuTe MeTanw, o Apyra. MpesHOCTU Ha AMPEKTHOTO BOXYBake BO KOMMaHWW KOV NpousBeayBaaT 61aropogHu
MeTanu ce usberHyBare Ha NMPobaeMnTe CO MapXuTe, TPOLIOLMTE Ha CKNaAmpatbe U Ha 6e36eHOCHUTE PU3NLIM OF GU3UUKOTO YyBakbe Ha MeTanuTe. Tpeba Aa ce vMa NpeABug Aeka
npovseoauTenuTe ce NPoGUTHN KOMMaHNM KOW He LnekyavpaaT Ha 6ep3nTe, TyKy KOpuUcTaT AepuBaTuBY 3a 3aLUTUTa O Na3apHUTe PU3NLV 1 HEMOBONHUTE LIEHOBHU GAYKTyaLn Ha Npov3BoAUTe
LITO rv NpoAasaar. VIcToBpemMeHo, OBaa 3alUTiTa NpeTcTaByBa TPOLLOK 3a KOMMaHMWjaTa 1 ja HamanyBa Hej3vHaTa npogputabunHoct. Cpeacteata Ha GOHAOT Ke 61T MHBECTUPaAHU BO CleaHUTE
MHcTpyMeHTU: (1) BnoxyBarba BO CONCTBEHUUKM XapTUK Of BPEAHOCT Ha 13JaBayn BO CErMEHTOT Ha NPOW3BOACTBO Ha MHBECTULIVCKU U MHAY CTPUCKN MeTann 6e3 reorpadckn orpaHnyyBamsa; (2)
BnoxyBatba BO 4,eno3nTu Kaj oBnacteHu 6aHkn og PC MakefoHwja co pok Ha AocreBatbe NOKPaToK Of eAHa roAnHa; IHCTpyMEeHTV Ha nasapoT Ha Napu Kow ce TpryBaaT Ha OpraHu3vpaHu nasapw,
n3gagermn o nsgasaum o PC MakegoHuja, Kako 1 apxaBuTe uneHkun Ha EBponckata YHuja n OELLJ; (3) BnoxyBara BO MHBECTULMCKM GOHAOBM KOU MMaaT CeKTopcka crelujanmnsalmja —
MHBECTULIMCKM U UHAYCTPUCKU MeTanun Mo YCIOB Aa He HanaaTyBaaT TPOLLIOLIM 3a yrpaByBatbe NOBUCOKMN 04 2,0% o/ HeTo BpeAHOCTa O UMOTOT Ha GOHAOT.
HAMOMEHA: MIHBeCTULLMCKNTE Lie/IN M MHBECTULLMCKATa NoInTMKa Ha POHAOT MoXKaT Aa 6uaaT NnpoMeHeTH co oaslyka Ha JlpyluTBOTO 3a yrpaByBake 3a MU3MEeHU U A0MNO/IHyBatba Ha
CratyTtot u Mpocnekror.
2.2.2 Bo npouiecoT Ha ynpaByBatse co cpeacTtsata Ha ¢poHAoT Kb NHBecT — 3naTeH, ce npumeHyBa ekcnepTusaTa Ha npopecrmoHanHnoT Tum Ha AYN® Kb MHBECT A/l Ckonje 1 dpoHgoT Kb MHBect —
3naTeH.
2.3 Taprer rpyna
2.3.1 Kb WHBecT — 3naTeH e HaMeHeT 3a MHBECTUTOPWTE LUTO cakaaT Aa v BJIOXaT CBOUTE CPeACTBa 3a Nepuos Haj ABe rof1HW, KOW Ce CO CTabUIHM MPUXOA W, MMaaT No3HaBaka og paboTaTa Ha
VNHBECTULMCKMTE OHA0BK, GUHAHCMCKUTE Na3apu U MHBECTUpatbeTo. POHAOT MPBEHCTBEHO € HaMeHET 3a BJIOXYBauM CO MHBECTULIMCKN XOPU3OHT Ha 0T POK M MOBUCOK CTeMNeH Ha TosepaHLmja KOH
pu3nkoT. ConcTBeHMUM Ha yaenn Bo POHAOT MOXKaT a buaaT JOMaLLUHWU U CTPAHCKW UHCTUTYLMOHANHN Y UHAMBUAYaNHN UHBECTUTOPY Ha KOW UM e /J03BOJIEHO Jja BIOXYBaaT COrlacHO 3akoHckaTa
perynatua. MiHBecTULMckata cTpatervja Ha ®oHAOT U M360POT Ha GUHAHCUCKM MHCTPYMEHTU Cyrepupa BAOXYBake Ha CPeAEH POk co oaHan pes AeduUHUpaH Nepuog Ha MHBECTUPatke, OAHOCHO
DOHAOT e HaMeHEeT 3a MHBECTUTOPY KOW cakaaT Aa rv BJoXaT CBOWUTE CPeACTBa Ha NMepuo/, Haj fABe rOANHM.
BHuMmaBajTe HMBOTO Ha pU3MNK Ha MBecTULUCKMOT DOHA Aa oArosapa Ha BallaTa NOATOTBEHOCT 3a Npe3eMate pU3nLU.
2.4 Kopucty 1 TpoLlLOoLM 0, OCUTYPUTENIHNOT NPOU3BOJ,
TBOJ KPO JIAJ® NHBECT ocurypyBatbe Ha XXMBOTOT € MHBECTULMCKO OCUTYpyBatbe Ha XXMBOTOT LUTO MY 'l OBO3MOXYBa CejHWUTe NPUAOBUBKM Ha OCUTYpeHMKOT: (1) BpeMeHCKM 1 NPOCTOPHO
HeorpaHWYeHO OCUTypyBabe Ha XMBOTOT BO C/Iyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBakbe MPUHOC CO CPEAHO A0 MOBMCOKO HMBO Ha pu3uk; (3) ynpaByBatbe Ha cpejcTBaTa o4 npodecroHanuy; (4)
AVBep3ndULMPaHO MHBECTULMCKO MOPTHOINO MO BayTh, 3eMjW 1 MHCTPYMEHTM 3a Aa ce NocTurHe nogobap 6anaHc Nomery pusMyHOCTa U MOBPATOT Ha MHBECTNPAHETO; (5) aBTOMAaTCKO
penHBecTVpake Ha 4o6vBKaTa; (6) McnnaTta Ha ocMrypeHa Cyma Npu JOXuBYBatbe, CMPT 0/ 601eCT, CMPT 04 He3roAa Kako W BPejHOCTa Ha VHBECTULMCKOTO NopThoauno; (7) MOXHOCT 3a BKAyYyBatbe
JLOMONHUTENHN OCUTYpPYBaHba; (8) MOXHOCT 3a O6HOBYBaHe Ha JOrOBOPOT 3a OCUTYpYBaHETO MO UCTEKOT Ha MHULMjaIHO OrOBOPEHNOT Nepuo Ha ocurypyBame; (9) HamaneHu TpPoLIOLM 3a
ynpaByBae CO CpeACTBaTa, OAHOCHO MHBECTMPareTo BO GOHAOT e 6e3 Min co HamaneHa Bae3Ha NpoBu3mja (JOKOJIKY ce MHBECTUpPa MHAMBU AyanHo BO GOHAOT, POHAOT MOXKe Ja npecMeTa 1 Aa
HanaaT MOBMCOKW HaJoOMeCToLM).
Mpumep 3a Npuao6MBKMA 3a ocurypysarse co Tpaere o4 10 rognHu (MepuognMyYHO roAMLLHO Naakake Ha npemuja): AKo ocurypeHukoT nma 40 roAviHY, CKayun noanca co Tpaere of 10 rognHu, kage
wrto npemujata My e 1.000 eBpa rognliHo co pacnpegenta 50% BAoXyBare BO MHBECTULIMCKM GOHA 1 Ce Naaka PejoBHO, BPeAHOCTa Ha BAOXKEHWTE CPeACTBA BO MHBECTULIMCKMOT GOHA Ha KpajoT o4
POKOT Ha BaXkereTo Ha nosuncata 6u 6una:

OuYeKyBaH rogmileH npuHoc o4 -2% oyeKkyBaH roguiieH npuHoc og 0% OyYeKyBaH roguiieH npuHoc o4 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa
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M3HOCOT Ha ocurypeHaTa Cyma 3a JOXUBYBakbe e efHakBa Ha BPeHOCTa Ha CPeACTBaTa BAOXEHU BO MHBECTULMCKU GOHJ Ha UCTEK Ha JOroBOPOT M rapaHTpaHaTa OcurypeHa cyma 3a A0XVBYBatse.
Mpumep 3a NpnAO6YBKM 3a OCUrypyBatbe O Tpaeke o4 10 roanHu (e4HOKPaTHO NaaKkare Ha npemuja): AKO OCUrypeHUKOT UMa 40 roAUHM, CKay4m noawvca co Tpaetbe o 10 rognHu, kage WTo
npemujata My e 2.500 eBpa co pacnpegenba 50% BaoxyBarbe BO MHBECTULIMCKM GOHZ U € naaTeHa LeNoCHO, BPeAHOCTa Ha BJIOXEHWUTE CPeACTBA BO MHBECTULIMCKMOT GOHJ Ha KPajoT 0 POKOT Ha
BaXkerbeTo Ha nosincata 6u 6una:

ouekyBaH roguiieH npuHoc og -2% ouekyBaH roguweH npuHoc og 0% ouekyBaH roguweH npuHoc og 5,8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa

M3HoCOoT Ha ocurypeHata cyma 3a JOXM1BYBatbe € efjHakBa Ha BPeHOCTa Ha CPeACTBaTa BAOXEHW BO MHBECTULMCKM QOHZA Ha UCTEK Ha AOTOBOPOT M rapaHTMpaHaTta ocurypeHa cyma 3a
AOXMBYyBahe.VIMajTe NpeABug Aeka ce paboTu 3a npecMeTkn o4 MHOPMaTMBEH KapaKTep KOW He ce NpaBHO 06Bp3yBayku 3a OcuryputenoT. AKO cakaTe nogeTesiHa npeceMTka Co APYrv U3HOCK UK
pokoBu, obpaTate ce 40 OCUTypUTENOT UAW A0 HEFOBMOT 3acTarnHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHMOT POK Ha MOKPUTME e AaTyMOT Ha Mo/McaTa WTO € O3HaueH kako McTeKk Ha ocurypyBambeTo, OCBEH ako NMOKPUTUETO (U OCUTYPYBaHETO) He MpecTaHe NMopaHo NMopPaAn CMPT Ha
OCUTYPEHWKOT, Mopaau OTKyn Ha NoaucaTa AN CTOPHMUpParEe Ha NoAWCaTa 04 CTpaHa Ha OCUTYpUTENOT NOPaAMN Hemnnakake Ha NpemwjaTa, Uaun Nopaav cTeyaj Ha ApyLITBOTO LITO ynpaByBa co
VNHBECTULMCKUTE GOHAOBU, @ COMNAaCHO CO YCNIOBUTE 3a OCUTYpyBakse.

3. Koun ce pusuumre n ouekyBaraTta of, Npom3BoA0T?
OcurypyBarETO NMOBP3aHO CO BAOXYBatba BO OTBOPEHMNOT MHBECTULMCKN $oHA KB VIHBeCT 3n1aTeH e n3n0XeHo Ha pusmnum. MpoduaoTt Ha pusnyHOCTa Ha OBOj BUA OCUTYpYBatbe 3aBUCK OF NpoduaoT
Ha pu3nyHocTa Ha POHAOT Npw WTO pedepeHTHaTa BPEAHOCT Ha BPOjOT Ha yAennTe AUPEKTHO 3aBUCU 04 LieHaTa Ha yaenute Ha ®oHA0T. CUHTETUUKMOT NoKasaTen Ha yCrewHocTa v pu3nyHocTa
Mepu NCTOPUCKWUTE MPOMEHU Ha LieHaTa Ha yaeaunte Ha PoHAOT. VicTopuckmTe noaaTtoum He ce CUrypeH nokasates 3a MAHWOT Npodun Ha pusnyHocTa Ha PoHAOT. MpuKaxkaHuTe KaTeropuu Ha
PU3NMYHOCTa U yCrelHoCcTa Ha GOHAOBWTE He Ce 3arapaHTUpaHu, Co TEKOT Ha BPEMETO Tue MOoXe Aa ce MeHyBaaT. HajHuckaTa kaTeropumja He 3Hauun BJOXyBake 6e3 pusik.

KB WHBecT 3nateH

1 2 3 4 5 6 7 HpeCMeTKaTa Ha KaTeropmjaTa Ha PU3NYHOCTa Ce 3aCHOBa Ha UCTOPUCKOTO
ABUXeH-e Ha LeHaTa Ha yjennTe N HeTo-BpeaHOCTa Ha UMOTOT Ha (DOHAOT o4
<---- [MoHU30K pu3nkK Mosucok pU3nK ----> NOYETOKOT Ha NOCTOEeHETO.
O6MYHO MOHM30K NPUHOC O6MYHO NOBUCOK NMPUHOC

Co coctojba Ha 31.03.2026 roavHa, poHaoT Kb ViHBecT 3n1aTeH ce Haofa BO kaTeropuja 7, LUTO ynaTyBa Ha HajBMCOKO HUBO Ha PU3MK.

OcurypyBatbeTo ce JoroBapa BO eBpa, Aojeka yniataTta Ha npemujaTa U ucnaatata Ha ocUrypeHaTa Cyma ce ucniakaaT BO JeHapyu no cpejeH kypc Ha HBPM Ha geHoT Ha ynnaTaTa, OAHOCHO
ucnnatata. Ha genot oz ynnatata BO eHapw, KOj Ce OfHeCyBa Ha B/IOXYBaHETO, He Ce BPLUM KOHBEpP3Wja BO eBpa. BpegHoCcTa Ha MHBECTULMCKOTO NOPTHOANO e 13pa3eHa BO AeHapy v ucnaatata ce
BPLUK BO AieHapu. BpeaHoCTa Ha MHBECTULIMCKOTO NOPTPOAMO e U3paseHa BO AeHapw, 04 ynaaTtaTa BO JeHapy ce NpecMeTyBa Ae0T HaMeHeT 3a BNoXyBare. OcurypeHaTa cyma goroBopeHa Bo EBPA
ce Ucnnaka BO AleHapcka NPOTUBBPEAHOCT criopes cpeaHUOT kypc Ha HBPCM Ha AeHOT Ha ucniaTaTa, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTHOANO Ce ncriaka BO AeHapu 6e3 uHaeKkcrpake co
AeBu3N.

Bupete cBecHu 3a cnepHuTe pusnum: BanyteH pusmk, Koj ce jaByBa Npu NpoOMeHa Ha LieHaTa Ha ejHa BaslyTa BO OAHOC Ha Apyra; MasapeH puU3MK, KOj 3aBVNCK Of ABUXKEHETO Ha Na3apHUTE LieHN Ha
xapTunTe of BpeaHocT; KpeanTteH pusmk — BepojaTHOCT Jeka 13AaBayoT Ha OjpejeHa xapTuja o4 BPeAHOCT HeMa Ja buge BO coCTojba, BO LLeNOCT UK AeNyMHO, Aa MM HaMupu cBonTe 06BpCKU BO
MOMEHTOT KOra Tue Ke gocTacaat; KamaTteH pusuK - npomeHaTa Ha KaMaTHWTe CTanky MOXe NO3UTUBHO WU HETaTBHO Aa Ce 0Apa3su BP3 BPeAHOCTa Ha BIOXEHUTe CPeACTBa; JIMKBUAEH PU3UK —
BEpOjaTHOCT Aeka BO OApeAeH MOMeHT POHAOT Ke 1Ma NOTELLKOTUM NPU U3Haofarbe Ha CpeacTBa MOAMUPYBakbe Ha 06BPCKUTE NOBP3aHW CO NOBAEKyBatbe Ha yaenn og POHAOT Kako pe3yaTar Ha
HemoxHOCTa 6p30 Aa ce npoAazaT GUHaHCUCKWTe CPeACTBa NO LieHa NPUBANXKHO efHaKBa Ha HVYBHaTa peanHa BpeAHOCT; MONNTUUKMU PUSMK — BEPOjaTHOCT OZ, eBEHTYaNHWN MNOANTUYKN Kpn3n Bo PCM,
1N BO CTPaHCTBO, KOU MOXe Jja 0BeAaT A0 NPOMeHa Ha UMOTOT Ha POHAOT 1/van [pywITBOTO; PU3MK 0A NpOoMeHa Ha AaHOUHMTE NPONMCYU — BEPOjaTHOCT Jleka 3akoHoAaBHaTa Bact, Bo PCM van
BO CTPaAHCTBO, Ke ' MPOMEHU JaHOUYHWUTE NMPOMWUCU Ha HaUWH KOj HEeraTMBHO 61 BAWjaen Ha NPUHOCOT Ha PoHAOT/van [pywTBoTO; ONepaTMBEH PUSMK - T CYMUPa CUTE HEM3BECHOCTM KOW Ce
COCTaBeH Jlel O/} CEKOjHEBHUTE JeIOBHUN akTUBHOCTW Ha PoHAoT/van [pywTBoTo; Pusnk oa nHdnaumja - 3roneMyBare Ha OMNWTOTO HUBO Ha LIEHWTe BO OMNpejeNeH Nnepuoy, LWTo Moxe Aa Aojae A0
HaManyBake Ha peanHaTa fobuska WTO ja octBapun ®oHAOT u/van [pywTteoTo 1 BanyreHn pusuk - co ornes Ha GakToT Aeka Aen o4 MMOTOT Ha DOHAOT e BNOXKEH BO XapTUMW Of, BPeAHOCT
A€HOMVHUPaHU BO CTPaHCKMN BaayTW, CTUOT TOj iel Of UMOTOT Ha POHAOT e U3N0XKeEH W Ha BalyTeH pusuk. VIMeHo, genpelvjaumjata nan anpelujaumjata Ha CTpaHCKUTE BanyTU BO OAHOC Ha
AoMallHaTa BasyTa MOXe Ja JoBeje 0 Naj VAU NopacT Ha BpeaHOCTa Ha yaenute Bo POHAOT Kow, Nak, ce U3paseHn (04HOCHO AEeHOMUHMPaHW) BO AOMallHa BanyTa.

CeKkoj noTeHUMjaneH NHBECTUTOP Mpes MOYETOKOT Ha BAOXYBaHETO € NOTPebHO Aa rv AeduHupa CBOUTE UHANBUAYANHN GUHAHCUCKK Lienw, Aa ro oLueHn npudaT/MB1OT CTeNeH Ha PU3UK Ha KOj MOXe
Aa Buae n3NoxeH, Aa ro edrHVpPa BPEMEHCKMOT XOPU3OHT Ha BAOXYBaETO U, Ha KPajoT, Aa ja OAPeAN BUCWMHATa Ha MPUHOCOT LUTO caka Aa ja OcTBapu BO MAHWHA. VIMajkv ro npeaBusa ¢pakToT geka
He NoCToW BNIOXYBaHe KOe NCTOBPEMEHO 'Vl MOCTUrHYBa CUTe NOCTaBEHU Lien, NOTPeBHO e CeKoj NMoTeHLMjaeH MHBECTUTOP Aa ro n3bepe oHoj GOHA KOj HajMHOTY OjroBapa BO MOrnes Ha
nocTaBeHnTe Lien.

Co BNOXKyBakse BO OBOj BUJ, OCUTypyBathe MoXaT fia ce npeTpnat 3HauuTenHu 3arybu. OBoj NpounsBo/ He BK/yUyBa 3alUTUTa O WAHW ABUXErba Ha Na3apoT U BO TEKOT Ha NepUoAOoT Ha
B/IOXYBak-€ HeraTVBHUTE NasapHW TPEHA0BY MOXaT NPUBPEMEHO Aa ja HamManaT BpeAHOCTa Ha pedpepeHTHUOT 6poj Ha yaennTe, OAHOCHO BPeAHOCTa Ha pedepeHTHNOT Bpoj Ha yaennTe Moxe aa buge
MOHMUCKa BO OAHOC Ha NoYeTHaTa BPEAHOCT Ha pepepeHTHNOT 6poj Ha yaenn, Taka WTo MoXe Aa n3rybuTte gen uam uenata uHeectTMumja. ViHBeCTUUMjaTa He e 3aliTUTeHa AeNYyMHO UM LIeOCHO CO
rapaHTeH GpOoH/ 1 Hema 3aliTuTa JOKOKY APYLITBOTO He e BO coCTojba Aa ja ncnnatu.

EdeKTOT Ha PU3MKOT Kaj OCUTypPUTETHUOT NPOU3BOA MOXKe Aa 6uae 3HaUUTE/IHO NOBUCOK AOKOJIKY He € UyBaH 10 A 0CcTacyBatbe, OJHOCHO A0 NpenopayYaHuoT NEePUOA, 3a UyBatbe, TaMy
Kajie WTOo e MOXHO.

MpoceueH MeceueH npuHoc 3a Kb ViHBecT 3nateH (NogaTok og MHGOpPMaTUBEH KapakTep - He NpeTcTaByBa NPOEKLMja Ha MOXHUOT NPUHOC Ha OHAOT BO UAHMHA)

MocnegHun 12 meceun MocneaHn 24 meceun MocneaHn 5 roamHn

MpoceueH meceyeH NpUHOC 4,8879% 4,0404% 3,4119%

Co orneg Ha dakToT geka oHAOT e ocHoBaH Ha geH 04.03.2021 roavHa, AOCTaMHM ce NCTOPMCKU NMOAATOLM 338 MPUHOCOT CaMo 3a nocaegHute 24 Meceuu pabota. MPoceyHNOT MeceyeH NpUHoC Ke
6vAe NpeameT Ha axypvpare.
[JeTanHn npopmaumm Bo Bpcka co poHAoT Kb MIHBeCT — 3naTeH, ce HaBeeHW BO MPOCMEKTOT U JOKYMEHTOT CO KAYyUYHU MHPOPMaLMK 3a MHBECTUTOPOT, KOU Ce 0bjaBEHN Ha MHTEPHET CTpaHuLaTa Ha
oTBOpeHnoT poHA www.kbinvest.mk

4. Kou ce nocneguuuTe Bo C/lyyaj APYLITBOTO ia He MOXKe A U3BPLUW ucnaata?
Bo cnyuaj Ha imkBugaLvja nam ctedaj Ha OcurypuTenoT, Bp3 cpeAcTBaTa 3a MOKpUBakbe Ha MaTeMaThukaTa pesepBa Bp3aHa 3a HaJlOMeCT! BO C/ly4aj Ha CMPT Kako 1 Bp3 Cpe/CTBaTa 3a MOKpUBatbe Ha
nocebHaTa pesepBa 3a HaZlOMeCT OCUTYPEHM CO JOrOBOPOT 3a OCUTYpYyBatbe KOW Ce ANPEKTHO BP3aHU 3a BPEAHOCTA Ha BAOXYBatbaTa He MOXE Jja Ce CMPOBEAE U3BPLUYBatbe HUTY TUe CPeAcTBa
BJIETyBaaT BO MMOTOT, OAHOCHO CTeuajHaTa Uan AMkeBuaaLmoHata Maca Ha Ocuryputenort. Bo ciyuaj ga Aojde A0 NpUNojyBake Uan INKBUAaLMja Ha OTBOPEHWNOT UHBECTULIMCKM GOHA Kaje ce BOXYyBa
npemMujaTa 3a BAOXYyBatbe, Ha [loroBapayoT 6e3 ONOoJHUTENHM TPOLLOLM My Ce JjaBa ClefHMOT n3bop: (i) Aa npeMuHe Bo Apyr GoHA kaj nctoto YD nam (i) ga npeMuHe Bo apyr GoHA Kaj Apyro
AYWN®, 3a wro Jorosapayot Tpeba Aa ce nponsHece BO pok o4 15 geHa. [lokoaky [loroBapadoT He ja npudatv MOXHOCTa 3a NpeMuH BO A4pyr GpoHA, JpyLITBOTO Ke CMeTa Aeka HacTaHal Ciy4aj Ha
JOXUBYBatbe 1 Ha [loroBapayoT Ke My ja NCNAaTh BPeAHOCTa Ha MHBECTULIMCKOTO NopThoano 6e3 Hamiata Ha KakeBu 6110 U31e3HM TPOLLOLM U Ke My rO BpaTW HEUCKOPUCTEHWOT AeN OZ NpemMujaTa 3a
ocurypyBatbe.

5. Kou 1 kosikaBu ce TpoluoLmMTe NOBP3aHU CO NPOU3BOAOT?

PacuneHysame Ha TpowouuTe

EgHOKpaTHU TpoloLm BnesHu Tpowoum 3a e;HOKpaTHO NJaKake Ha npemuja: EdekT Ha TpowouuTe WTO M1 niakate Npu ckiayuyBarbe 40roBop
5% of ocurypeHa cyma 3a CMpT U 3a ocurypyBatbe.
LOXUBYBatbe

1.4% op egHoOKpaTHa 6pyTO Npemuja 3a CMpPT
1 JOXUBYBatbe.
3a NoBeKeKpPaTHO NJakawe Ha npemMuja:




CROATIA®

ocurypysarbe/XXusoT
5% of, ocurypeHa cyma 3a CMpT U
JOXUBYBabe
M3ne3Hn TpoLouun 0% EdekT Ha TpoluoLMTe LUTO IV NaakaTe npu NpecTaHok Ha
OCUTypyBaHETO MO KPajHUOT POK Ha NMOKPUTUETO.
0% EdexT Ha TpolwouuTe LWTO v NaakaTte Npv NPectaHok Ha
oCuUrypyBareTo Npes KpajHMoT PoK Ha NOKpUTUETO (OTKyn).
3a noBeKkekpaTHa yniaTa OTKyrn € BO3MOXEH aKo Ce MaaTeHn Tpu
roAVWHN NPeMnm 1 NOMUHaTU TpU rogMHU OA NOYETOKOT Ha
ocurypyBarbeTo. 3a eAHOKpaTHa yrniaTa OTKyn e BO3MOXEeH Mo
NOMUHaTa eflHa roAvHa of AaTyMOT Ha CKaydyBake Ha noJucata.
CornacHo lMpocnekToT Ha POHAOT U3N1e3eH TPOLLOK He ce Haniaka
AOKO/IKY € U3SMUHaTa egHa rojgnHa o, MOMEHTOT Ha BJIOXYBaHEeTO.
MoBTOpYBaUKM TPOLLOLM TpaHcakLMCcKM TPOLOLM Ha 0% EdekT Ha TpoLouuTe 3a KynyBare 1 npogaxba Ha ygenunte Bo
MHBECTNLIMCKOTO NopThoano OTBOPEHUTE NHBECTULINCKM GOHA0BM
OcTaHaTyt NOBTOPYBaYKM TPOLLOLM 3a eAHOKPaTHO NJIaKake Ha npemuja: EdekT Ha TpolouuTe WTO ce HamaaTyBaaT cekoja rojnHa 3a
0.29% op ocurypaHa cyma 3a CMpT # ynpaByBake CO BaluMTe MHBECTULK U Apyri Tpowouw. Oa run
AOXVBYBaHE; BK/lyUyBa [laBaykuTe 3a yrnpasyBate v Apyrnte agMUHUCTPaTUBHN
3a noBeKeKpaTHO N/aKawe Ha NpemMuja: Tpowowum.
2.5% op npemujaTa 3a CMPT U AOXUBYBatbe;
0.49% op ocurypeHa cyma 3a CMpT U
[OXUBYBatbe.
MospemeHn 1 HenpeasuaeHy Tpowoun [Hagomectoum 3a ycnewHoct - EdekT Ha TpowlouuTe WTO Ce HaniaTyBaaT AOKOJKY NPUHOCOT ja
HagMuHe pedepeHTHaTa BPEAHOCT.
YuectBO BO 06MBKa - EdekT Ha TpolouuTe WTO Ce HannaTyBaaT AOKO/IKY BJIOXYBaHeTO
ja HagMuHe pedepeHTHaTa BpeAHOCT.

Hanomena: npOLl,eHTOT Ha TpowiouuTte (BﬂeBHVI, N3N1e3HK, NOBTOPYBa4YkKnN N Ap) € HEMPOMEH/INB N € COCTaBEH AeN o4 I'IpeMI/IjaTa 3a CMPT U AOXNBYBak-€.

6. Onuuu 3a npeaBpemMeHO NpeKuHyBatbe Ha A0roBOPOT U NocieanLmn
3a Lie/IoCHO OCTBapyBabe Ha VHBECTULMCKaTa LieJsl, ce MpernopavyBa Aa ce 3aAp>u MPon3BOAOT A0 UCTEKOT Ha AOrOBOPEHWNOT NEpUOA Ha ocurypyBameTo. Co or/iej Ha Toa LWTO TOYHMOT U3HOC Ha
ncnnatata BO C/lyyaj Ha OTKYM He e ofHanpes nosHart, NPoV3BOAOT He Ce NMpernopayyBa 3a MHBECTULMM NOKPATKM Of AOTOBOPEHMNOT POK Ha OCUTypyBakeTO. Bo cilyyaj Ha OTKyn Ha OcurypyBareTo,
OTKyMnHaTa BpeAHOCT Ha MoavcaTa O4roBapa Ha BpeHOCTa Ha pedepeHTHUOT 6poj yaenn Ha NpBUOT cieaeH paboTeH JeH OTkora e NoAHeceHO baparbeTo 3a OTKYMOT W OTKyMNHaTa BPeAHOCT HaBejeHa
BO TabauvLaTa Ha OTKYMHW BPeAHOCTW. 3a NPOM3BOAOT CO €4HOKPAaTHa yraTa Ha NpemMuja OTKyMnoT € J03BOJIEH MO UCTEKOT Ha NpBaTa roAnHa Ha OCUrypyBarbeTo. 3a MPOM3BOA0T CO NOBEKeKpaTHa
ynaata Ha npemuja npBuTe TPU FOANHN He e J03BOJIEH OTKYT.

7. Nndopmauum 3a nogHecyBatbe Ha MPUroBopU U NpeTcTaBKu

MpuroBopwuTe 3a NPOU3BOAOT (BKNYUYBajKN FO U OBOj JOKYMEHT), O4HOCHO 3a aBake Ha yc/yra v n3BpllyBare Ha 06BpCcKUTe 0Z CTpaHa Ha [pyLUTBOTO, MOXeE Aa ce AOCTaBaT NMUCMEHO A0
[JpylwtBoTO Ha cnegHata agpeca: ya.XKenesHnuuka 6p.41, 1000 Ckonje, A No enekTpoHcka nowwTa Ha contact@cro.mk van nak Ha cresHaTa UHTEPHET CTPaHULLa 3a NMOAHEeCyBake NpUroBop:
https://cro.mk/Popmynap 3a_nonnaku.aspx
Jlokoniky He cTe 3aJ0BO/IHN O OArOBOPOT MO NPUrOBOPOT UAKM [pyLUTBOTO He Be U3BeCTH BO pok og 30 AeHa, Torall Mmate npaBo ga nogHeceTe npetcraBka 4o ACO Bo nucmeHa ¢popma (HenocpesHo
Bo ACO v no noluTa), BO eNekTpoHcka popma Ha pretstavki@aso.mk.

8. Apyru peneBaHTHU nHdpopmaumnn.
[JlokyMeHTUTe NOBP3aHK CO OBOj MPOU3BO/, Ce KaKo LUTO CiejyBaaT NoAONY W ce AOCTanHW Ha:
-MocebHW yCnoBU 3a OCUTYpyBatbe Ha XXMBOT MOBP3aHO CO MHBECTULMCKM GOHAOBM CO NMOBEKeKpaTHa ynaaTta Ha npemuja Kage OCUrypeHunKoT ro CHOCU MHBECTULMOHUOT pusnk (0542) co BaXKHOCT og,
01.10.2022, 1 MocebHW ycnoBM 3a OCUTYpyBatbe Ha XXMBOT MOBP3aHO CO MHBECTULMCKM GOHAOBK CO €AHOKPAaTHa yraaTa Ha Npemuja KaZe OCUrypeHUKOT ro CHOCU MHBECTULIMOHKOT pusnk (0541) co
BaxkHocT og 01.10.2022, gocTanHu Ha MHTepPHeT cTpaHuuaTa Ha Kpoauwna OcurypyBatse XKusot A, (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha PoHAOT, IOKyMeHT CO KNy4HU MHGOPMALMK 38 MHBECTUTOPOT, NpaBuaaTta Ha POHAOT 1 LieHUTe Ha yaennTe Ha POHAOT ce AOCTaMHN Ha MHTEPHET cTpaHuLaTa Ha [ pylTBoTO 3a
ynpaByBake CO MHBECTMLMCKN poHAoBM www.kbinvest.mk. [leno3nTHa 6aHka Ha poHaoT Kb MHBecT — 3naTeH e — KomepumjanHa 6aHka Afl Ckonje. ®oHaoT e ogobpeH Bo PCM 1 ro peryaunpa KXB,
Ckonje.
Co cBOjOT NoTNUC NoAo0y NOTBpAYBaTe fieKa cTe ja aobune, cTe ja npoumnTane u cre ja pasbpase oBaa NnpeAAOroBopHa U A0roBOpHa AOKYMeHTaLMja LUTO BM ja AocTaByBa [lpylITBOTO npep
A ro CK/lyunTe ,OrOBOPOT 3a OCUTypYBathe BO COI/IAaCHOCT €O oApeabuTe oA 3aKOHOT 3a cyrnepBMU3Mnja Ha OCUrypyBatbeTo.
Co cBOjOT NOTNUC Ha OBOj AAOKYMEHT M3jaByBaTe AeKa cTe UHGOPMUpPaHU BO BpCKa CO AeTaaute 3a ocurypysareto TBOJ KPO JIAJ® UHBECT, kako 1 3a coapikuHaTta Ha CtatyToT n
MpocnekToT Ha oTBOpeHMOoT nHBecTUncku ¢poHa Kb UHBecT-3nateH ynpaByBaH o Kb UHBECT A/l Ckonje u aeka BO LL,e10CT ' pa3bupate KapaKTepUCTUKMUTE Ha OCUTYPUTE/THUOT
npou3Boj, NpUAO6GUBKNTE N PU3NKOT O MHBECTMPAHETO BO yAe/nTe Ha OTBOpPeHNOT niBectuuuckn ¢poHa Kb NHBect-3narteH ynpaByBaH og Kb UHBECT A/l Ckonje.

Natym: ) . r. JLOKYMEHTOT ro npounTtas u pas6pas:

nve un npe3mme/nomv1c




